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Global & Regional Benchmarks
GCC Indices
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Upcoming Corporate Actions & Events












Salam Bahrain, Aug.07, BOD meeting
EIB, Aug.07, BOD meeting
Air Arabia, Aug.07, BOD meeting
Arabtec, Aug.08, BOD meeting
DXB Entertainments, Aug.08, BOD meeting
Al Madina, Aug.09, BOD meeting
Orient UNB Takaful, Aug.10, BOD meeting
ARIG, Aug.13, BOD meeting
GFH, Aug.13, BOD meeting
Waha Capital, Aug.13, BOD meeting
Yanbu Cement, Aug.16, Ex-Date, Cash dividend SAR0.75

GCC: Following significant premium growth in the GCC’s Islamic insurance (takaful) sector in 2014 and
2015, the industry has battled a slowdown that started last year and which is expected to linger, according
to ratings agency Standard & Poor’s. (Gulf News)
UAE: President His Highness Sheikh Khalifa bin Zayed Al Nahyan has issued the landmark Federal Law No.
7 of 2017 for Tax Procedures, which sets the foundations for the planned UAE tax system, regulating the
administration and collection of taxes and clearly defining the role of the Federal Tax Authority, FTA.
(Emirates Business)
UAE: Abu Dhabi rents are set to drop further next year after declining 11% year-on-year in the second
quarter, with upscale areas underperforming affordable parts of the emirate, CBRE Middle East said. (The
National)
UAE: Eshraq has released its Q2 results positing a profit of AED636, 000 up from a loss of AED101.4m in
the same period the previous year. 1H losses declined to AED318,000 from AED102m. Eshraq had
announced that it has reached a final settlement with Tamouh investments for 3 plots of land in Reem
Island and has registered the final batch of apartments in Daman tower – DIFC. The company will start
renting the newly registered apartments. The developer has appointed Shafiq Ahmed Abdelhamid as new
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board member and has awarded a AED144m to Al Sweidi and shams contracting for the Marina Rise
project. The company approved the investment plan in a real estate project on Sheikh Zayed Road Dubai
and approved the resignation of Hisham Al Rayes from the board. (ADX Press Release)
UAE: Tabreed, will be looking at new opportunities after a tie-up with French energy company Engie
recently, the company’s chief executive officer said. “Our focus will continue to be on the GCC [Gulf
Cooperation Council] but I see us seriously exploring markets outside the GCC and closing on those if they
make sense for us.” (Gulf News)
UAE: Emaar Malls said net profit for the quarter rose to AED482m, a year-on-year increase of 5%. Profits
BEAT estimates of AED467m. (Bloomberg)
UAE: Dana gas is said to see sukuk holders owing it money in court. (Bloomberg)
UAE: First Abu Dhabi Bank (FAB) said the next phase of its brand roll-out will be launched during the
second half of the year. During the coming months, the bank will start to install new FAB signage across
First Gulf Bank (FGB) and National Bank of Abu Dhabi (NBAD) branches. (Khaleej Times)
UAE: Drake & Scull International says a consortium of its Passavant Energy unit and Aziz Co. for
Contracting has won a SAR268m contract for South Dhahran waste water treatment plant in Saudi Arabia.
(Bloomberg)
UAE: Dubai South, the area encompassing Al Maktoum International Airport and the Expo 2020 site, is
forecast to see increased residential developments next year and 2019, as well as an uptick in prices as
off-plan sales more than doubled in the first seven months of this year, Reidin said. (The National)
UAE: Depa said its first half profits rose to AED113.3m from AED19.4m in the year earlier period. (The
National)
UAE: Manufacturer JBF RAK, which is 60% owned by the UAE’s Ras Al Khaimah Investment Authority
(Rakia), is in talks with banks about renegotiating around AED2bn of debt, banking sources said. (Gulf
News)
UAE: Ajman Free Zone (AFZ) has identified five new key markets where it will set up hub offices this year
as part of its global investor outreach strategy geared at attracting investment into the UAE from abroad.
The new AFZ global offices this year will be in Azerbaijan, China, Switzerland, Canada and Hong Kong. (Gulf
News)
UAE: Developmental projects worth in excess of AED750m have been endorsed for launch by the Abu
Dhabi Executive Council. (Emirates Business)
SAUDI: Saudi Arabia is considering a flexible tax system for state-owned oil company Aramco that would
increase royalty payments when crude prices rise, according to people familiar with the deliberations.
(Bloomberg)
SAUDI: Capital Market Authority has approved resolution authorizing Moody’s Investors Service Middle
East Ltd. to conduct credit rating activities in the kingdom. (Bloomberg)
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SAUDI: Maaden 2Q net profits reached SAR356.5m, up 169% from SAR132.5m in the same period the
previous year. Results BEAT estimates of SAR350.5m. Maaden Waad Al Shamal Phosphate Co. has
received a USD560m financiering for its phosphate project. (Bloomberg)
QATAR: Qatar National Bank (QNB) is considering options to raise financing as an ongoing standoff with
its Gulf neighbours threatens to weaken liquidity in the country, people familiar with the matter said. (Gulf
News)
QATAR: Gulf International Services 1H net profits reached QAR15.8m, down 90% from QAR160.7m.
(Bloomberg)
BAHRAIN: Bahrain’s non-oil sector grew 4.4% in the first quarter of this year up from 3.7% in a year-earlier
period, thanks to government infrastructure investments, according to the Bahrain Economic
Development Board (EDB). (The National)
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Disclaimer
This report was prepared by Integrated Securities (“IS”) in and for the United Arab Emirates (“U.A.E.”). IS is a securities brokerage company regulated by
the Emirates Securities and Commodities Authority (and neither an investment nor a financial advisory firm). The information contained in this report is
given in summary and does not purport to be complete. All securities and financial product or instrument transactions involve risks, which include (among
others) the risk of adverse or unanticipated market, financial or political developments and, in international transactions, currency risk. Content of this
report is provided solely for informational purposes and private circulation and should not be construed as advice or a recommendation to investors or
potential investors in relation to holding, purchasing or selling securities or any other financial product or instrument, or adopting any hedging or investment
strategy and does not take into account your particular investment objectives, financial situation, tax implications or any other needs. Before acting on any
information you should consider and confirm the appropriateness of the information having regard to these matters, any relevant offer document and in
particular, you should seek professional financial advice. While based on information believed to be reliable, we do not guarantee and make no express or
implied representation as to the accuracy of this report or complete description of the securities markets or developments referred to in this report. The
information, contained in this report are as of the date indicated and are subject to change at any time without prior notice. This report may provide the
addresses of, or contain hyperlinks to, websites. IS has not reviewed any such site and takes no responsibility for the content of the same. Such address or
hyperlink is provided solely for your convenience and information and the content of any such website does not in any way form part of this document.
Accessing such website or following such link through this report or IS’s website shall be at your own risk. The stated price of any securities mentioned in
this report is as of the date indicated and is not a representation made by IS that any transaction can be effected at this price. This report is for UAE
distribution and only under such circumstances as may be permitted by applicable law. The information contained in this report is not intended nor can it
be construed as intended to be directed to any US persons (being any US Citizens, US Green Card Holders, or Resident Aliens subject to US income taxes for
IRS purposes) unless stated otherwise. Neither IS nor its officers, directors or shareholders or other persons shall be liable for any direct, indirect, incidental
or other damages including loss of profits arising in any way from the information contained in this report. This report is a mere update intended solely for
the use by the intended recipients and the content of it may not be reproduced, redistributed or copied in whole or in part for any purpose without IS’s prior
express consent.
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